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EcoONOMIC STIMULUS & SBA

ACT PROVIDES SIGNIFICANT CHANGES &
IMPROVEMENTS TO SBA LOAN PROGRAMS
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k l The American Recovery and Reinvestment Act,
signed into law by President Obama will have a significant impact on
our small business community by helping to unlock credit and create
jobs. It will be easier and less expensive for lenders to put capital in
the hands of more small businesses as a result of the changes made
to SBA’s programs.
$730 million has been earmarked for the SBA to improve our
lending and investment programs in order to reach small businesses
that need assistance. The SBA portion of the funding bill include:
e $375 MILLION FOR TEMPORARY FEE REDUCTION OR ELIMINATIONS OF
SBA LOANS AND INCREASED SBA GUARANTEED SHARES, UP TO 90
PERCENT FOR CERTAIN LOANS
e $255 MILLION FOR A NEW LOAN PROGRAM TO HELP SMALL
BUSINESSES MEET EXISTING DEBT PAYMENTS
e $30 MILLION FOR EXPANDING SBA’S MICROLOAN PROGRAM
More details will be provided over the next few weeks as these
initiatives become policy. However, there is currently an excellent
opportunity for you to learn more about the changes and how they
impact our lending programs. The annual SBA-Guaranteed Lenders
Conference will be held on March 12 & 13. NAGGL will be providing
training and information on the recent changes in SBA lending. Bob
Coleman, editor of the Coleman Report will be the keynote speaker.
Registration and contact information is attached to the email
with this newsletter or you can visit our website at http://
www.sba.gov/localresources/district/wv/financing/index.html and
look for the WPASGL link under the For SBA Lenders section. Feel free
to contact Tom White or Emma Wilson for additional information. |
sincerely hope you will be able to join us to learn more about these

stimulating new changes!
District Director

West Virginia District Office
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